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i i PSPC Phoenix Semiconductor Philippines Corp.

Panday Pira Ave. Cor Creekside Road, Clark Freepont Zone, Pampanga, Philippines
Tel Mo, (045) 459-1749 7 Fax No. (045) 499-1996

Movernber 12, 2013

SECURITIES AND EXCHANGE COMMISSION
SEC Building, EIISA

Mandaluyong City
Attention: Vicente Graciano P. Felizmenio, Jr.
Director
Markets and Securitizs Regulation Department
Fe Results ol Board of Directors” Regular Meeting
Gentlemen:

In complizmee with the requirements of the Securities and Exchange Commission and the
Philippine Stock Exchange, we submit herewith the results of the regular meeting of the
board of directors of Phoenix Semiconductar Philippines Corp. held on November 11, 2015,

Thanlk vou very nuch.

Very truly yours,

ATTY. ANNA c./kvﬁﬁ BARIN

Corporate Lavyver! Corporate Information Officer



SECURITIES AMD EXCHANGE COMMISSION
SEC FORM 17-C
CURREMT REPORT UMDER SECTIOM 17

OF THE SECURITIES REGULATIOHN CODE
AND SRC RULE 17.Z{c) THEREUNDER

1. Movember 11, 2015
Date of Beport (Date of earlies: event reported)

2. 8EC Tdentification Number CRINION0D9ES 3. BIR Tax Tdenbifization Nao, D)7-582-934

4, FHOENIN SEMICONDUCTOR PHILIPPINES CORP,
Exact name of i3sucr as specificd in s chane

i, Pampanga. Philippines &, (SEC Use Only) l
Province, country or atker jurisdiction of Industoy Cassilication Code

ineurposalion

7. Panday Pira Avenve, corner Creekside Boad
Mddress of prineipal ottice Fastal Conle

B, 045-490-1743 7 1454001744 / (145-490-1822
Tzgnar's teleshone nurnber, inc nding area code

5. Mot Applicable
Former ngme or former address, if changed sinee lest report

10. Secerities registered pursmnil o Seetlons & and 12 al the SRO ar Seetions 4 and 8 of the RS4

Title of Lach Class Bun-ber of Shares of Common Swck Quistanding
iAot of Debl Oulstsndin

Comman Shares 2,165,024,111
11. Incizate the 1em numbers reported herein: Dem 9. Oiher Evonis
The Ticerd of Thirectors of ths Company, at its regular meeting beld today, approved the following:
& Interm Ficancial Statements as of Septenber 30, 2013

The Board ol Direelors appresed the Corporation's unacdited Interim Finsnzial Sraremesis as
af Sepreminer 30, 2015, substantially in the farm pregented 1o 1he Beard and recommended by
the Awdit Cocamities and e fling of said financial smements with toe Securites and

xohange Commission ane the Philippine ek Lycazngs in accordancs with these regulatory
Bodies” reepactive disclosure requireitents,

Each of (ke Chairnen and President of the Corporation, Mr. Byeonpchun Lee, and the
Treasurer and Chicf Finznee OMeor of te Cosportion, ¥ Thegioo Kim, be, as cach of
thesm swas suthurized fyr snd on behall of the Corporstion to sign, enecute, deliver and receive
any and all papore and docurnents, and otherwize do any and all acis necessity or appropriate,
in r=laticn to the foresoing.
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b, SCEC Ferm 17-0Q for filing by November 13, 2002

The Board of Dircerors of approved the Corporation’s SEC Form 17-4), substanuizlly in thae thm
preserted ta the Hoard and recommended by the Audit Committes,

Faca of the Chaimuan and President of the Corporaiion, Mi, Byeougehun Lee, and the Treasurer and
Chigl Fingnes officer of the Corporation, Mr, Dorgloo Ein, be, 25 cach of them was acthoriaesd on
bebalf'of the Corporation te sign, exeoule, deliver aml rece’ve any and wll papers and documents, and
otherwiseg doany ard a1l sels necesssry or Hpprop rinte, Tor the ﬁp]::]'-:va'l_ relesse. 1zsuance and ﬂ]n‘_g al’
the Carporation’s 8EC Form 17-0) with the Securities snd Fxchange Cortmission and the Prilippine
Stock Fxchange.

Each of the Cerporation’s Corporate Secretary and Assistan: Corporate Secretary be, as soch of tham
wiat authorized to certifyv to these resolutions.

c. Aporaval of 2015 Awlil Plan as presented by SyCip, Gores. Velavo & Co,

Ma Anng Gay'e T, Bari, Assistant Corporate Secretary, reported in the November 11, 2015 meeting
of the Audit Commites that the membars unasimously aoreed o recommend o the Board the cppraval
af t9e 2015 Audit Plan as presenced by the Corporation’s Exernel Auditor, SyCip Gemres Velavo &
Co. throngh Ms. lrene Janzt 5. Alvarado-Paraiso,

Upon motion duly made and seconded, the Board of Directors wanimonsly spprosed The 2008 A adit
Flzn.

el Reper ol the Risk Mansgemont Committes

e Anna Gayle T, Narin, Assistent Corporste Secretary, advised the Board that in the meeling ol (he
Risk Managerent Commitize feld earlier today, the members proveedad will the calegorization of the
risks identified during the Barch 11-12, 2015 Enterprise Risk Managcmen. Training and Warkehop,
In line wita the steps agreed upon during the Mayv 8, 20135 Risk Managament Ciinenil oo mizelimg,
mazagement, thr the Corporation’s Chief Executive and Chiel Finanes Oficers, recomized the rigks
identitled during tw worlishop ds valid enerorse risks of the business, thri a writen acknow!edgment
signed by botll representztives. The proposcd catczorics which have been approved by the Kisx
Manzgement Corernilles G recommenlaiion to the Tioard ane as [ollows:

1. Carplizace Risks which maivly cefer to compliazee with lows and rues zml
regulations and dealings with governmentzl wnd regulatory sgencics (eg., sprlication for
government and regulatory perimit, condormity with new regulations);

2. Business Tnlevruplion Risk primerily involving the slowdown ar stoppage of the
produetion line of the Comuoration (mazzine breekdown, power interroprion, e

3. Tirs, Taplasion and Chemical Spill;

4, Cantractaal Bisks, which ircludes the feilure to renew material contacls nr failurs
meet contractual oblipations cnd anderlakings peraining e lipu’ations eontained in cxigting
agreenzenls by e Corpomation with banks, supplicrs and independent eontractors; and

3 WMerkat-Helated Risks(e.z., Foreign Exchange, Interest Fates),

e, Approval of Authorization w Rezrescol the Cocpomtivn in Dezlings with the Burzzn of Customs,
Buresw ol Inerul Bevenue and other Government Agencics
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The Board of Directors authorized any one of Mro Kyubo lan (the Cocporation’s Senior
Matager/Finaree Team Heac) and Mr, Eeeyoon Kang (the Corporation’s MenagerPuchosing Temm
Head), acting singly, to reparasenl the Cv:-t]n‘:]‘:].:.iﬂl: noils '."::E'EI.‘.]J'IEE aned tramaet ans with the Boresn of
linternal Reverve (CBIR™)L the Bureaw ol Customs (“BOC™, and any other relevemt povernren:
apeneies, in relatisn to the Comoration’s cxportations znd impenations, insluding, withaor lmitation,
tra Tor amdd on hehal [ ol the Corpomation, sign and exeoute application forms and any other agreements
and documeants to be filed with the BLE, the BOC enc any other governmen:t agencies iz relation thereto
{euch as thz application Yoom tor acereditation of mportesimport clearance certificate with the BIR and
the rzrewsl woth the HBOC of the permit to impert]), and alkerwise to do any and all oels nesessory,
appropriaie of desivable o implement this reselution,

The Boaod also clarfied that Sese resalotions are withaw: prejudize o Ue geners] awcherizadon to deal
with government agencies praned by the Board of Directors in its August 7, 2014 mesting to any one
of the Dier meumbent President of the Corporarion and the thes ineuee serr Treeasurss and Chis?
Fimance Officer of the Corporation, it being understood that Mr. Kyuhe Hao and M, Eeevoon Kang
are to be cersidersd as addiional represenafives of the Corpoiation solely in its dealings and
mapsactions with the BIR, BOC, and any other relevant govermment agencies in selation (o the
Corparation’s exponations and imporzlions.

£, Oither Matters

1. Progress Updae on Joint Deb: Administration Proceedings of TS Semiconducwr &
Telecommranications Co. Lid.

Mz, Anna Gayle T. Barin, Aszistant Corporate Secrstary, reparted to the Toard that last September
23,2015, 515 filed a disclosure with the Korea Exchange (“KEX™) reporiing e prclongativa ol
the period of itz joint administraticn proccedings with its creditor anks wetil Octchber 18, 2075, a
24-lay extensicn T the suopersed Seplembor 240 2015 oo date,. This extension was intended to
allot zdditional time for the prozessing of the repayvmen: of the loans of $15 1o s creditor sanks
amountite to approximately EEW S000GCH 000 {155 67 830 000, Alsa, s bew invesior, SFA
Enginezring Cwp, ("SFA™), hus done (e secessacy decomentation for the addidonal capital
infised o STH in conseiquences o the woluntanly initiaced proceedings. As previously disclosed.
SUATs infusion amoustee o KIRW 132,432, 132 310 ar approsimeely TS5 112,484,121,

Last Ocleber 1. 2005, the Corparstion reported to the PSE a material information filed by 515
with KX, disclazing the cessation of the satd joint adminctration sroceedings. STS also provided
mformation that a sobstantial portion of s loans anounting o KEW 50,000,000,000 (1755
67,840,000} was wlieady paid o i creditor barzs, leaving only a small portion for settlement at
the saneal possibele Lime,

2. Update on Contracte entered in the Ordinary Course of Businzse per the 7 August 2014 Resolutions

Ms, Anna Gavle T, Burin, Assistant Corporate Seoretary, adviscd the Board that the Aupost 7,
2014 Boand Rosolulion was additional’y csed by the Compermtios in in aothorzing Universal
Testing Leborszory and Inspection Ine. to procure. on behalf of the Corporation, the necessary
permits with the relevant regulatory bodies for the soil mvestization of the proposed i o te
Phase 2 prajecl. The seil vesligition procedume was carricd oot from Septerber 23 t2 October 3,
2015 and itz resulis were forwardesd 12 the Corporation’s parent company, 5TS Semizonductor &
Telecommunications Co. Ltd., in Korea,

Pursient to the requirernents of sthe Securitiss Regulation Code, the 1ssuer has duly causcd this report w be

sipned this Movember 11, 2013 oo ils belualf by the uedersipred hereunio daly authorized,
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PHOENIX SEMICONDUCTOR FHILIPPINES CORP.
[=suer

B

ATTY. ANNA GAYLE ThBARIN
Corporate Lawyer! Corparare Tnfarsation Offizer
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